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ɋɢɧɞɪɨɦɴɬ�Ɏɚɣɧɢɧɝɟɪ��
ɏɪɢɫɬɨ�Ʉɴɪɞɠɢɥɨɜ�ɢ�ɛɴɥɝɚɪɫɤɢɹɬ�
ɢɧɜɚɪɢɚɧɬ�ɧɚ�„ɜɢɫɨɤɨ�ɧɢɫɤɨ³�ɢɡɤɭɫɬɜɨ

Ⱥɧɬɨɧ�ɋɬɚɣɤɨɜ
ɋɨɮɢɣɫɤɢ�ɭɧɢɜɟɪɫɢɬɟɬ�Äɋɜ��Ʉɥɢɦɟɧɬ�Ɉɯɪɢɞɫɤɢ³
VWD\NRY#IRUPDW�EJ

Ɋɟɡɸɦɟ��ɋɬɚɬɢɹɬɚ�ɟ�ɩɨɫɜɟɬɟɧɚ�ɧɚ�ɩɪɨɛɥɟɦɚ�ɜɢɫɨɤɨ�ɧɢɫɤɨ�ɢɡɤɭɫɬɜɨ�ɫ�ɩɪɢɦɟɪɚ�ɧɚ�
ɞɜɚɦɚ�ɤɨɦɢɤɫ�ɯɭɞɨɠɧɢɰɢ��Ʌɢɨɧɟɥ�Ɏɚɣɧɢɧɝɟɪ��ɞɨɤɚɡɚɧ�ɤɚɪɢɤɚɬɭɪɢɫɬ�ɜ�Ƚɟɪɦɚɧɢɹ��
ɟɞɢɧ�ɨɬ�ɩɢɨɧɟɪɢɬɟ�ɧɚ�ɤɨɦɢɤɫɚ�ɜ�ɩɪɟɫɚɬɚ��ɤɨɣɬɨ�ɞɨ�ɤɪɚɹ�ɧɚ�ɠɢɜɨɬɚ�ɫɢ�ɨɫɬɚɜɚ�ɜ�
ɩɨɥɟɬɨ�ɧɚ�ɠɢɜɨɩɢɫɬɚ�ɢ�Äɢɡɹɳɧɨɬɨ³�ɢ�ɧɢɤɨɝɚ�ɧɟ�ɫɟ�ɜɪɴɳɚ�ɤɴɦ�ɤɨɦɢɤɫɚ��ɢ�ɏɪɢɫɬɨ�
Ʉɴɪɞɠɢɥɨɜ��ɱɢɹɬɨ�ɤɚɪɢɟɪɚ�ɧɚ�ɢɥɸɫɬɪɚɬɨɪ�ɡɚɩɨɱɜɚ�ɩɪɟɡ����ɬɟ�ɝɨɞɢɧɢ�ɜ�ɫɩɢɫɚɧɢɟ�
ÄȾɴɝɚ³�� ɚ� ɩɪɟɡ� ���ɬɟ� ɫɟ� ɨɬɞɚɜɚ� ɫɚɦɨ� ɧɚ� ɝɪɚɮɢɤɚ�� ɩɨ�ɤɴɫɧɨ� ɧɚ�ɠɢɜɨɩɢɫ� ɢ� ɞɨɪɢ�
ɧɚ�ɩɢɫɚɬɟɥɫɤɚ�ɤɚɪɢɟɪɚ��ȼɫɟ�ɨɳɟ�ɪɚɡɜɢɜɚɳɚɬɚ�ɫɟ�ɤɚɪɢɟɪɚ�ɧɚ�Ʉɴɪɞɠɢɥɨɜ� ɡɚɞɚɜɚ�
ɜɴɩɪɨɫɢ�ɡɚ�ɨɞɨɛɪɟɧɢɟɬɨ�ɨɬ�ɤɪɢɬɢɤɚɬɚ��ɨɛɳɟɫɬɜɟɧɢɹ�ɫɬɚɬɭɬ��ɫɦɢɫɴɥɚ�ɧɚ�ɩɪɢɡɧɚ�
ɧɢɟɬɨ�ɢ�ɦɢɫɢɹɬɚ�ɧɚ�ɬɜɨɪɟɰɚ�

Ʉɥɸɱɨɜɢ�ɞɭɦɢ��ɤɨɦɢɤɫ��ɫɟɦɢɨɬɢɤɚ��ɪɟɤɥɚɦɚ��ɢɡɨɛɪɚɡɢɬɟɥɧɨ�ɢɡɤɭɫɬɜɨ��ɫɬɢɝɦɢ�ɢ�
ɫɬɟɪɟɨɩɬɢɩɢ�ɡɚ�ɤɨɦɢɤɫɚ��ɛɴɥɝɚɪɫɤɚ�ɤɚɪɢɤɚɬɭɪɚ�ɢ�ɤɨɦɢɤɫ��ɜɢɫɨɤɨ�ɢ�ɧɢɫɤɨ�ɢɡɤɭɫɬɜɨ

Äȼɫɟɤɢ�ɫɴɜɪɟɦɟɧɟɧ�ɚɪɬɢɫɬ��ɢɡɹɜɹɜɚɳ�ɫɟ�ɜ�ɬɜɨɪɱɟɫɤɚɬɚ�ɡɨɧɚ�ɧɚ�ɢɡɨ�
ɛɪɚɡɢɬɟɥɧɨɫɬɬɚ��ɫɟ�ɨɤɚɡɜɚ�ɢɡɧɚɱɚɥɧɨ�ɢɡɩɪɚɜɟɧ�ɩɪɟɞ�ɞɢɥɟɦɚɬɚ��ɮɢɝɭ�
ɪɚɬɢɜɧɨ� ɢɥɢ� ɧɟɮɢɝɭɪɚɬɢɜɧɨ� ɞɚ� ɛɴɞɟ� ɧɟɝɨɜɨɬɨ� ɩɨɫɥɚɧɢɟ�³1�ɇɨ� ɞɚɥɢ�
ɜɴɩɪɨɫɴɬ�ɟ�ɬɨɥɤɨɜɚ�ɩɪɨɫɬ"
ȼ�ɫɥɭɱɚɹ�ɫ�ɏɪɢɫɬɨ�Ʉɴɪɞɠɢɥɨɜ�ɞɢɯɨɬɨɦɢɹɬɚ�ɫɟ�ɩɨɹɜɹɜɚ�ɜ�ɩɨ�ɝɨɪɟɧ�

ɫɟɦɚɧɬɢɱɟɧ� ɟɬɚɠ�� ɬɨɣ� ɢɡɧɚɱɚɥɧɨ� ɫɟ� ɛɨɪɢ� ɫ� ɩɨ�ɝɟɧɟɪɚɥɧɚɬɚ� ɞɢɥɟ�
ɦɚ�ɫɥɨɜɨ±ɨɛɪɚɡ�ɤɚɬɨ�ɢɧɫɬɪɭɦɟɧɬ� ɡɚ� ɫɟɛɟɢɡɹɜɚ�� ɚ�ɢ�ɤɚɬɨ�ɠɢɬɟɣɫɤɚ�ɢ�
ɬɜɨɪɱɟɫɤɚ�ɪɟɚɥɢɡɚɰɢɹ��Ɍɨɜɚ�ɛɟɲɟ�ɩɪɢɱɢɧɚɬɚ�ɞɚ�ɨɡɚɝɥɚɜɹ�ɬɟɤɫɬɚ�Äɫɢɧ�
ɞɪɨɦɴɬ�Ɏɚɣɧɢɧɝɟɪ³��ȼ�ɧɚɣ�ɫɤɟɥɟɬɟɧ�ɜɢɞ�ɨɡɧɚɱɚɜɚɦ�ɫ�ɧɟɝɨ�ɠɟɥɚɧɢɟɬɨ�
ɧɚ�ɬɜɨɪɟɰɚ�ɞɚ�ɫɟ�ɪɚɡɝɪɚɧɢɱɢ�ɨɬ�ɦɚɫɢɬɟ��ɨɬ�ɬɴɥɩɚɬɚ�ɢ�ɞɚ�ɨɫɬɚɧɟ�ɜ�Äɤɭ�
ɥɢɬɟ�ɧɚ�ɜɢɫɨɤɨɬɨ�ɢɡɤɭɫɬɜɨ³��
Ɍɨɡɢ� ɫɬɪɟɦɟɠ� ɫɟ� ɡɚɪɚɠɞɚ� ɫɴɡɧɚɬɟɥɧɨ� ɜ� ɟɩɨɯɚɬɚ� ɧɚ� ɪɨɦɚɧɬɢɡɦɚ�� ɧɨ�

ɨɫɬɚɜɚ�ɤaɬɨ�ɧɚɫɥɟɞɫɬɜɨ�ɡɚ�ɜɫɢɱɤɢ�ɫɬɭɞɟɧɬɢ�ɨɬ�ɢɬɚɥɢɚɧɫɤɢɬɟ�ɚɤɚɞɟɦɢɢ�
ɧɚ�Ʉɚɪɚɱɢ�ɞɨ�ɞɧɟɫ��ɉɪɟɡ�;;�ɜɟɤ�ɫ�ɪɚɡɜɢɬɢɟɬɨ�ɧɚ�ɦɟɞɢɢɬɟ�ɢɡɤɭɫɬɜɨɬɨ�

ɋɨɮɢɹ������

Ⱥɧɬɨɧ�ɋɬɚɣɤɨɜ�ɟ�ɢɡɫɥɟɞɨɜɚɬɟɥ�ɧɚ�ɤɨɦɢɤɫɚ��ɞɢɡɚɣɧɚ�ɢ�ɫɴɜɪɟɦɟɧɧɢɬɟ�ɮɨɪɦɢ�ɧɚ�ɦɚɫɨɜɚ�ɤɭɥ�
ɬɭɪɚ��Ɋɟɞɨɜɟɧ�ɞɨɤɬɨɪɚɧɬ�ɜ�ɋɍ�ÄɄɥɢɦɟɧɬ�Ɉɯɪɢɞɫɤɢ³��ɫɩɟɰɢɚɥɧɨɫɬ�Äɋɟɦɢɨɬɢɤɚ�ɧɚ�ɪɟɤɥɚ�
ɦɚɬɚ³��ɫ�ɧɚɭɱɟɧ�ɪɴɤɨɜɨɞɢɬɟɥ�ɩɪɨɮ��ɞɮɧ�ɏɪɢɫɬɨ�Ʉɚɮɬɚɧɞɠɢɟɜ��ɂɡɧɚɫɹ�ɥɟɤɰɢɢ�ɢ�ɫɟɦɢɧɚɪɢ�
ɧɚ�ɬɟɦɢ��ɫɜɴɪɡɚɧɢ�ɫ�ɤɨɦɢɤɫɚ�ɤɚɬɨ�ɫɟɦɢɨɬɢɱɟɧ�ɮɟɧɨɦɟɧ��Ʉɭɪɚɬɨɪ�ɧɚ�ɧɹɤɨɥɤɨ�ɤɨɥɟɤɬɢɜɧɢ�
ɢɡɥɨɠɛɢ�ɧɚ�ɤɨɦɢɤɫɚ��
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ɫɟ�ɪɚɡɞɟɥɹ�ɧɚ� ɜɢɫɨɤɨ±ɧɢɫɤɨ��ɢɡ�
ɤɭɫɬɜɨ�ɡɚ�ɬɴɥɩɢɬɟ�±�ɢɡɤɭɫɬɜɨ�ɡɚ�
ɟɥɢɬɚ��ɏɭɞɨɠɧɢɰɢɬɟ�ɨɬ�ɝɨɞɢɧɢɬɟ�
ɧɚ� ɩɨɩɚɪɬɚ� ɜɥɢɡɚɬ� ɫ� ɨɬɩɟɱɚɬɴɰɢ�
ɨɬ� ɜɫɟɤɢɞɧɟɜɧɨɬɨ� ɜ� ɝɚɥɟɪɢɢɬɟ��
Ⱦɭɦɢɬɟ� ɨɬ� ɚɧɚɥɢɡɚ� ɧɚ� Ɏɢɥɢɩ�
Ɂɢɞɚɪɨɜ��ɫ�ɤɨɢɬɨ�ɡɚɩɨɱɧɚɯ��ɡɚ�ɢɡ�
ɥɨɠɛɚ�ɧɚ�Ʉɴɪɞɠɢɥɨɜ�ɩɪɟɡ������ɝ��
ɚɧɚɥɢɡɢɪɚɬ� ɯɭɞɨɠɧɢɤɚ� ɜ� ɩɨɥɟɬɨ�
ɧɚ�Äɜɢɫɨɤɨɬɨ³�ɢɡɤɭɫɬɜɨ��
Ʉɴɪɞɠɢɥɨɜ� ɩɪɚɜɢ� ɭɫɩɟɲɟɧ�

ɫɬɚɪɬ��ɫ�ɤɨɦɢɤɫɢ�ɨɳɟ�ɨɬ�ɩɴɪɜɢɹ�
ɛɪɨɣ� ɧɚ� ɩɪɟɜɴɪɧɚɥɨɬɨ� ɫɟ� ɩɨ�
ɤɴɫɧɨ� ɜ� ɥɟɝɟɧɞɚ� ɫɩɢɫɚɧɢɟ� ÄȾɴɝɚ³��ɉɨ� ɜɫɢɱɤɢ� ɡɚɤɨɧɢ� ɧɚ� ɤɨɦɢɤɫ� ɢɡ�
ɤɭɫɬɜɨɬɨ�ɢ�ɜ�ɪɚɡɥɢɱɧɢ�ɠɚɧɪɨɜɟ��ȿɤɲɴɧ�� ÄɁɚɝɚɞɤɚɬɚ�ɜ�ɩɨɪɬ�Ⱥɧɠɟɪ³��
ɮɚɧɬɚɫɬɢɤɚ�� Äɉɟɬɢɹɬ� ɡɚɤɨɧ�ɧɚ�ɪɨɛɨɬɢɤɚɬɚ³�� ɪɚɡɫɥɟɞɜɚɧɟ�� ÄȻɪɚɬɹ�Ʉɚ�
ɪɚɞɠɨɜɢ³�
Ɍɨɱɧɨ�ɤɚɤɬɨ�ɩɪɚɜɢ�ɫɬɨɬɢɧɚ�ɝɨɞɢɧɢ�ɩɪɟɞɢ�ɬɨɜɚ�Ʌɢɨɧɟɥ�ɑɚɪɥɫ�Ɏɚɣ�

ɧɢɧɝɟɪ������±�������ɝɟɪɦɚɧɨ�ɚɦɟɪɢɤɚɧɫɤɢ�ɯɭɞɨɠɧɢɤ��ɠɢɜRɩɢɫɟɰ�ɟɤ�
ɫɩɪɟɫɢɨɧɢɫɬ��ɤɨɣɬɨ�ɪɚɛɨɬɢ�ɢ�ɤɚɬɨ�ɤɚɪɢɤɚɬɭɪɢɫɬ�ɢ�ɤɨɦɢɤɫ�ɯɭɞɨɠɧɢɤ��
Ɋɨɞɟɧ�ɜ�ɫɟɦɟɣɫɬɜɨ�ɧɚ�ɦɭɡɢɤɚɧɬɢ�ɜ�ɇɸ�Ƀɨɪɤ��ɬɨɣ�ɡɚɦɢɧɚɜɚ�ɡɚ�Ƚɟɪɦɚ�

ɧɢɹ��ɡɚ�ɞɚ�ɭɱɢ�ɦɭɡɢɤɚ�ɜ�Ʌɚɣɩɰɢɝ��ɢɡɨɛɪɚɡɢɬɟɥɧɨ�ɢɡɤɭɫɬɜɨ�ɜ�Ȼɟɪɥɢɧ�ɢ�
ɉɚɪɢɠ��ɩɭɛɥɢɤɭɜɚ�ɤɚɪɢɤɚɬɭɪɢ�ɜ�ɫɩɢɫɚɧɢɹ��ɦɟɠɞɭ�ɤɨɢɬɨ�ɢ�/XVWLJH�%OlW-
WHU��Ɋɚɧɧɢɬɟ�ɜɥɢɹɧɢɹ�ɫɚ�ɨɬ�ȼɢɥɯɟɥɦ�Ȼɭɲ��ɧɨ�ɢ�ɨɬ�ɚɪ�ɧɭɜɨ�ɢ�ɹɩɨɧɫɤɚɬɚ�
ɝɪɚɜɸɪɚ��ɑɟɫɬɨ�ɢɦɚ�ɩɪɨɬɢɜɨɪɟɱɢɹ�ɫ�ɢɡɞɚɬɟɥɢɬɟ�ɡɚɪɚɞɢ�ɨɩɢɬɚ�ɞɚ�ɫɟ�ɧɚ�
ɦɟɫɜɚɬ�ɜ�ɧɟɝɨɜɚɬɚ�ɪɚɛɨɬɚ��ɇɹɤɨɢ�ɧɟɝɨɜɢ�ɤɨɦɢɤɫɢ�ɧɚɩɨɦɧɹɬ�ɍɢɧɞɡɴɪ�
Ɇɚɤɤɟɣ� ɫ� ɧɟɝɨɜɢɹ� ÄɆɚɥɤɢɹɬ�ɇɟɦɨ� ɜ�ɋɥɴɦɛɴɪɥɚɧɞ³��ɋɬɪɢɩɨɜɟɬɟ� ɧɚ�
Ɏɚɣɧɢɧɝɟɪ�ɫɟ�ɩɭɛɥɢɤɭɜɚɬ�ɡɚ�ɩɨ�ɦɚɥɤɨ�ɨɬ�ɝɨɞɢɧɚ��ɧɨ�ɚɪɬɢɫɬɢɡɦɴɬ��ɤɨɣ�
ɬɨ�ɩɪɢɥɚɝɚ�ɜ�ɬɹɯ��ɟ�ɜɚɠɟɧ�ɡɚ�ɢɡɭɱɚɜɚɧɟɬɨ�ɧɚ�ɤɨɦɢɤɫɚ�ɞɧɟɫ��
Ɏɚɣɧɢɧɝɟɪ�ɢɡɩɨɥɡɜɚ�ɟɫɬɟɫɬɜɟɧɢɬɟ�ɢɧɫɬɪɭɦɟɧɬɢ�ɧɚ�ɤɨɦɢɤɫɚ�±�ɝɨɜɨɪ�

ɧɢ�ɛɚɥɨɧɢ��ɬɟɯɧɢɤɢ�ɡɚ�ɪɚɦɤɢɪɚɧɟ�ɢ�ɩɨɫɥɟɞɨɜɚɬɟɥɧɨɫɬɢ�ɜ�ɞɟɣɫɬɜɢɹɬɚ�
ɧɚ�ɝɟɪɨɢɬɟ��Ⱥɪɬ�ɒɩɢɝɟɥɦɚɧ�ɨɩɢɫɜɚ�ɫɬɢɥɢɫɬɢɤɚɬɚ�ɦɭ�ɤɚɬɨ�Äɫɩɢɪɚɳɚ�
ɞɴɯɚ� ɮɨɪɦɚɥɧɚ� ɝɪɚɰɢɹ�� ɧɟɧɚɞɦɢɧɚɬɚ� ɜ� ɢɫɬɨɪɢɹɬɚ� ɧɚ� ɦɟɞɢɹɬɚ³3�� ɇɨ�
ɧɚ�ɢɡɤɭɫɬɜɨɜɟɞɢɬɟ�ɬɨɣ�ɟ�ɩɨɡɧɚɬ�ɧɚɣ�ɜɟɱɟ�ɤɚɬɨ�ɯɭɞɨɠɧɢɤ�ɢ�ɨɫɧɨɜɚɬɟɥ�
ɧɚ�ɭɱɢɥɢɳɟɬɨ�ɢ� ɫɢɫɬɟɦɚɬɚ� ÄȻɚɭɯɚɭɫ³��Ɉɱɟɜɢɞɧɨ� ɬɨɜɚ� ɟ� ɛɢɥɨ�ɧɟɝɨɜɚ�
ɫɛɴɞɧɚɬɚ�ɰɟɥ��ɡɚɳɨɬɨ�ɞɨ�ɤɪɚɹ�ɧɚ�ɠɢɜɨɬɚ�ɫɢ�Ɏɚɣɧɢɧɝɟɪ�ɧɟ�ɩɭɛɥɢɤɭɜɚ�
ɧɢɬɨ�ɟɞɢɧ�ɤɨɦɢɤɫ�
ȼ� ÄȾɴɝɚ³� ɢ� ɜ� Äɑɭɞɟɧ� ɫɜɹɬ³4� Ʉɴɪɞɠɢɥɨɜ� ɫɬɪɨɢ� ɜɢɡɭɚɥɧɢ� ɪɚɡɤɚɡɢ� ɫ�

ɛɥɢɡɤɢ�� ɚɦɟɪɢɤɚɧɫɤɢ�� ɫɪɟɞɧɢ� ɩɥɚɧɨɜɟ�� ɤɨɧɬɪɚɩɥɚɧɨɜɟ�� ɝɪɚɞɚɰɢɹ� ɧɚ�
ɟɦɨɰɢɢɬɟ�ɫɴɫ�ɫɪɟɞɫɬɜɚɬɚ�ɧɚ�ɤɨɦɢɤɫɚ�±�ɨɧɨɦɚɬɨɩɟɹ��ɭɜɟɥɢɱɟɧɢ�ɪɚɡɤɪɢ�
ɜɟɧɢ�ɛɭɤɜɢ�ɜ�ɪɚɡɤɴɫɚɧɢ�ɩɨ�ɡɢɝɡɚɝ�ɛɚɥɨɧɢ�ɡɚ�ɦɨɦɟɧɬɢɬɟ�ɧɚ�ɝɧɹɜ��ɪɭɧɢ�

ɉɨɪɬɪɟɬ�ɧɚ�ɏɪɢɫɬɨ�Ʉɴɪɞɠɢɥɨɜ�
ɨɬ�ɋɜɨɛɨɞɚ�ɐɟɤɨɜɚ�������
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�ɝɪɚɮɢɱɧɢ� ɳɪɢɯɢ�� ɡɚ� ɢɡɪɚɡɹɜɚɧɟ� ɧɚ�
ɹɪɨɫɬ��ȼɢɡɭɚɥɧɢ� ɢ� ɬɟɤɫɬɨɜɢ�ɦɟɬɚɮɨ�
ɪɢ�ɫɥɭɠɚɬ�ɧɚ�Ʉɴɪɞɠɢɥɨɜ�ɞɚ�ɪɚɡɤɚɠɟ�
ɤɪɚɬɤɨ��ɥɚɤɨɧɢɱɧɨ�ɢ�ɫ�ɧɟɪɚɜɧɨɦɟɪɟɧ�
ɪɢɬɴɦ� ɤɚɤɬɨ� ɢɫɬɨɪɢɢ� ɫ� ɞɴɥɠɢɧɚɬɚ�
ɧɚ�ɤɪɚɬɴɤ�ɪɚɡɤɚɡ��ɬɚɤɚ�ɢ�ɫɩɟɰɢɮɢɱɧɢ�
Äɟɩɢɡɨɞɢ�ɫ�ɩɪɨɞɴɥɠɟɧɢɹ³�
ȼ� Äȿɥɟɦɚɝ� ±� ȼɨɢɧɴɬ� ɧɚ� ɯɚɧ� Ɍɟɪ�

ɜɟɥ³�ɨɳɟ�ɫɴɫ�ɡɚɝɥɚɜɢɟɬɨ�ɯɭɞɨɠɧɢɤɴɬ�
ɧɢ�ɜɴɜɟɠɞɚ�ɜ�ɢɫɬɨɪɢɹɬɚ�ɫɴɫ�ɡɚɝɥɚɜɧɚ�
ɛɭɤɜɚ�� ɧɚɩɨɦɧɹɳɚ� ɢɧɢɰɢɚɥ� ɨɬ� ɫɪɟɞ�
ɧɨɜɟɤɨɜɟɧ� ɪɴɤɨɩɢɫ�� ȼ� ɧɚɱɚɥɨɬɨ� ɧɚ�
ɟɩɢɡɨɞ����ɪɢɫɭɜɚ�ɨɛɳ�ɩɥɚɧ�ɧɚ�ɡɚɬɜɨ�
ɪɟɧɚ�ɤɪɟɩɨɫɬ��ɋɥɟɞɜɚ�ɛɥɢɡɴɤ�ɩɥɚɧ�ɧɚ�
ɪɚɡɝɨɜɚɪɹɳɢ� ɩɚɡɚɱɢ�� ɜ� ɬɪɟɬɢɹ� ɩɚɧɟɥ�
ɞɢɚɥɨɝɴɬ�ɧɚ�ɩɴɬɭɜɚɳɚɬɚ�ɜ�ɡɚɤɪɢɬɚ�ɧɨ�
ɫɢɥɤɚ�ɝɟɪɨɢɧɹ�ɡɚɩɥɢɬɚ�ɢɧɬɪɢɝɚ�ɫ�ɞɭ�
ɦɢɬɟ��ÄȽɨɫɩɨɞɢ��ɰɹɥɚɬɚ�ɬɪɟɩɟɪɹ��Ⱦɚɥɢ�
ɧɟ�ɫɚ�ɪɚɡɛɪɚɥɢ�ɢɡɦɚɦɚɬɚ"³��Ʉɴɪɞɠɢ�

ɥɨɜ�ɢɡɩɨɥɡɜɚ�ɭɦɟɥɨ�ɝɨɥɟɦɢ�ɱɟɪɧɢ�ɩɟɬɧɚ�ɡɚ�ɫɟɧɤɢɬɟ��ɯɚɪɦɨɧɢɱɧɨ�ɫɬɪɨɢ�
ɰɟɥɢɹ�ɪɚɡɬɜɨɪ�ɫ�ɛɟɥɨɬɚɬɚ�ɧɚ�ɛɚɥɨɧɢɬɟ��ɝɪɚɮɢɱɧɨɫɬɬɚ�ɧɚ�ɬɟɤɫɬɚ�ɜ�ɬɹɯ�ɢ�
ɜ�ɩɪɚɜɨɴɝɴɥɧɢɬɟ�ɩɨɥɟɬɚ��ȼ�ɟɩɢɡɨɞɚ�ɨɬ����ɛɪɨɣ�ɧɚ�ÄȾɴɝɚ³�ɯɭɞɨɠɧɢɤɴɬ�
ɪɚɡɤɚɡɜɚ�ɜ�ɬɪɢ�ɫɬɪɚɧɢɰɢ�ɛɢɬɤɚɬɚ��ɜɨɞɟɧɚ�ɨɬ�ɝɟɪɨɹ�ȿɥɟɦɚɝ�ɫ�ɢɡɩɨɥɡɜɚ�
ɧɟ�ɧɚ�ɞɟɮɢɧɢɪɚɧɢɬɟ�ɨɬ�ȼɥɚɞɢɦɢɪ�ɉɪɨɩ�Äɜɴɥɲɟɛɧɢ�ɫɪɟɞɫɬɜɚ³�±�ɫɬɚɞɨ�
ɭɩɥɚɲɟɧɢ�ɠɢɜɨɬɧɢ��ɤɪɚɫɢɜɚ�ɩɪɚɬɟɧɢɱɤɚ��ɤɨɹɬɨ�ɫɟ�ɩɪɟɫɬɪɭɜɚ�ɧɚ�ɞɪɭɝɚ��
ɯɢɬɪɨɫɬ�ɩɪɢ�ɩɪɟɜɡɟɦɚɧɟɬɨ�ɧɚ� ɤɨɪɚɛɢɬɟ�� ɫ� ɤɨɢɬɨ� ɛɴɥɝɚɪɢɬɟ� ɨɬɩɥɚɜɚɬ�
ɤɴɦ�ȿɜɤɫɢɧɫɤɢ�ɩɨɧɬ��
ɇɟɫɥɭɱɚɣɧɨ�ɧɚ�ɪɚɡɬɜɨɪɚ�ɫɪɟɳɭ�ɬɪɟɬɚɬɚ��ɩɨɫɥɟɞɧɚ�ɫɬɪɚɧɢɰɚ�ɨɬ�ɬɨɡɢ�

ɟɩɢɡɨɞ�ɫɚ�ɪɚɡɩɨɥɨɠɟɧɢ��ɜ�ɤɨɦɩɨɡɢɪɚɧɢ�ɤɚɬɨ�ɤɨɦɢɤɫ�ɩɪɚɜɨɴɝɴɥɧɢ�ɩɚ�
ɧɟɥɢ��ɤɚɞɪɢ�ɨɬ�ɢɝɪɚɥɧɢɹ�ɮɢɥɦ�Äɏɚɧ�Ⱥɫɩɚɪɭɯ³��Ⱦɨɤɚɬɨ�ɪɚɛɨɬɢ�ɜɴɪɯɭ�
ɤɨɦɢɤɫɚ��ɏɪɢɫɬɨ�Ʉɴɪɞɠɢɥɨɜ�ɬɚɣɧɨ�ɡɚɫɧɟɦɚ�ɟɤɪɚɧɢɡɢɪɚɧɟɬɨ�ɧɚ�ɮɢɥɦɚ�
ɤɪɚɣ�ɫ��Ɋɢɛɟɧ��ɡɚ�ɞɚ�ɢɦɚ�ɞɨɫɬɚɬɴɱɧɨ�ɞɨɛɴɪ�ɢ�ɞɨɫɬɨɜɟɪɟɧ�ɜɢɡɭɚɥɟɧ�ɦɚ�
ɬɟɪɢɚɥ�ɡɚ�ɤɨɧɧɢɬɟ�ɫɰɟɧɢ��ɬɴɥɩɢɬɟ�ɜɨɢɧɢ��ɤɨɫɬɸɦɢɬɟ��ɝɪɭɩɢɬɟ�ɯɨɪɚ�ɜ�
ɪɚɡɥɢɱɧɢ�ɪɚɤɭɪɫɢ�ɢ�ɝɥɟɞɧɢ�ɬɨɱɤɢ��Ɋɢɫɭɧɤɚɬɚ�ɦɭ�ɧɟ�ɫɬɚɜɚ�ɦɟɯɚɧɢɱɧɚ�ɨɬ�
ɢɡɩɨɥɡɜɚɧɟɬɨ�ɧɚ�ɧɚɩɪɚɜɟɧɢɬɟ�ɨɬ�ɫɚɦɢɹ�ɚɜɬɨɪ�ɮɨɬɨɝɪɚɮɢɢ�±�ɤɪɚɣɧɢɹɬ�
ɪɟɡɭɥɬɚɬ� ɟ� ɫɜɨɛɨɞɧɢ� ɤɨɦɩɨɡɢɰɢɢ�� ɢɡɩɴɥɧɟɧɢ� ɫ� ɬɭɲ� ɢ� ɱɟɬɤɚ� ɢ� ɨɰɜɟ�
ɬɟɧɢ� ɫ� ɚɤɜɚɪɟɥ� ɜ�ɦɚɧɢɟɪ�� ɤɨɣɬɨ� ɧɟ� ɫɬɪɚɞɚ� ɜɢɞɢɦɨ� ɨɬ� ɩɪɢɦɢɬɢɜɧɚɬɚ�
ɩɪɟɡ� ɬɟɡɢ� ɝɨɞɢɧɢ� ɬɟɯɧɢɤɚ� ɡɚ� ɩɟɱɚɬ� �ɩɪɟɧɚɫɹɧɟ� ɧɚ� ɢɡɨɛɪɚɠɟɧɢɟɬɨ� ɡɚ�
ɰɜɟɬɨɪɚɡɞɟɥɤɚ�ɱɪɟɡ�ɬ�ɧɚɪ��Äɫɢɧɢ�ɤɨɩɢɹ³���ȼ�ɬɨɡɢ�ɟɩɢɡɨɞ�ɢɦɚ�ɧɹɤɨɥɤɨ�
ɛɥɢɡɤɢ�ɩɥɚɧɚ��ɨɫɨɛɟɧɨ�ɥɸɛɢɦɢ�ɧɚ�ɦɥɚɞɢɬɟ�ɱɢɬɚɬɟɥɢ��ɟɤɫɩɨɧɢɪɚɧɟɬɨ�
ɧɚ�ɠɟɧɫɤɢɹ�ɨɛɪɚɡ�ɫ�ɩɪɨɫɬɚɬɚ�ɮɪɚɡɚ��ɫ�ɤɨɹɬɨ�ɩɪɢɜɥɢɱɚ�ɫɬɪɚɠɢɬɟ�ɨɬ�ɤɪɟ�

ɉɴɪɜɚ�ɤɨɦɢɤɫ�ɩɭɛɥɢɤɚɰɢɹ�
ɧɚ�Ʌɢɨɧɟɥ�Ɏɚɣɧɢɧɝɟɪ�
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ɩɨɫɬɬɚ� �Äȿɥɚɬɟ�� ɩɪɢɹɬɟɥɸ��
ɟɥɚɬɟ³�� ɢɥɢ� ɨɛɪɚɡɚ� ɧɚ� ȿɥɟ�
ɦɚɝ��Ä����ɬɨɜɚ�ɳɟ�ɟ�ɩɨɫɥɟɞɧɢ�
ɹɬ� ɦɢɝ� ɨɬ� ɠɢɜɨɬɚ� ɦɭ�� Ȼɴɞɢ�
ɫɩɨɤɨɣɧɚ�³��� ɢɥɢ� ɡɚɩɨɜɟɞɢ�
ɩɨ�ɜɪɟɦɟ�ɧɚ�ɛɢɬɤɚɬɚ� �Äɉɪɟ�
ɞɚɣɬɟ�ɫɟ��ɇɢɤɚɤɜɚ�ɫɴɩɪɨɬɢ�
ɜɚ��Ɉɛɪɟɱɟɧɢ�ɫɬɟ�³���ɋɢɥɚɬɚ�
ɧɚ�ɤɨɦɢɤɫɚ�ɟ�ɢɡɩɨɥɡɜɚɧɚ�ɩɨ�
ɧɚɣ�ɟɮɟɤɬɢɜɧɢɹ� ɧɚɱɢɧ�� ɚ�
ɪɟɞɭɜɚɧɟɬɨ�ɧɚ�ɞɢɚɥɨɡɢ�ɢ�ɚɜ�
ɬɨɪɨɜɚ�ɪɟɱ�ɡɚɛɴɪɡɜɚ��ɡɚɛɚɜɹ��
ɧɚɫɢɳɚ�ɬɴɤɚɧɬɚ�ɢ�ɪɢɬɴɦɚ�ɧɚ�
ɪɚɡɤɚɡɚ��

Ʉɪɢɬɢɤɴɬ�ɏɢɥɬɴɧ�Ʉɪɚɦɴɪ�ɪɚɡɫɴɠɞɚɜɚ�ɡɚ�ɩɪɨɦɹɧɚɬɚ�ɧɚ�ɨɬɧɨɲɟɧɢɟɬɨ�
ɤɴɦ�ɤɨɦɢɤɫɚ�ɢ�ɞɨɩɭɫɤɚɧɟɬɨ�ɦɭ�ɞɨ�ɫɚɥɨɧɢɬɟ�ɡɚ�ɢɡɛɪɚɧɢ��Ä����ɝɪɚɧɢɰɢ�
ɬɟ�ɢ�ɩɪɨɦɟɧɹɳɢɬɟ�ɫɟ�ɜɤɭɫɨɜɟ�ɧɚ�ɩɨɩɭɥɹɪɧɚɬɚ�ɤɭɥɬɭɪɚ�ɢ�ɧɚ�ɢɡɹɳɧɨɬɨ�
ɢɡɤɭɫɬɜɨ� ɫɚ� ɫɟ� ɜɢɞɨɢɡɦɟɧɢɥɢ� ɬɨɥɤɨɜɚ� ɪɚɞɢɤɚɥɧɨ�� ɱɟ� ɤɨɦɢɤɫɢɬɟ� ɢɡ�
ɝɥɟɠɞɚɬ�ɫɟɝɚ�ɦɧɨɝɨ�ɩɨ�ɤɥɚɫɢɱɟɫɤɢ��ɨɬɤɨɥɤɨɬɨ�ɩɨɜɟɱɟɬɨ�ɠɢɜɨɩɢɫɧɢ�ɢ�
ɫɤɭɥɩɬɭɪɧɢ�ɬɜɨɪɛɢ��ɤɨɢɬɨ�ɫɟ�ɩɨɤɚɡɜɚɬ�ɜ�ɩɨɫɥɟɞɧɢɬɟ�ɝɨɞɢɧɢ�ɜ�ɦɭɡɟɢɬɟ�
ɡɚ�ɢɡɹɳɧɨ�ɢɡɤɭɫɬɜɨ³��
Ɉɬ�ɫɚɦɨɬɨ�ɫɢ�ɡɚɪɚɠɞɚɧɟ�ɤɨɦɢɤɫɴɬ�ɢɞɜɚ�ɫ�ɪɚɡɥɢɱɧɢɬɟ�ɫɬɢɥɨɜɟ��ɯɚɪɚɤɬɟ�

ɪɢ��ɚɞɪɟɫɚɬɢ��ɧɨɫɢɬɟɥɢ�ɧɚ�ɟɩɨɯɚɬɚ��ɇɨ�ɧɟɢɡɦɟɧɧɢ�ɫɚ�ɯɚɪɚɤɬɟɪɢɫɬɢɤɢɬɟ�
ɦɭ��ɤɨɢɬɨ�ɝɨ�ɩɪɟɜɪɴɳɚɬ�ɜ�ɫɩɟɰɢɮɢɱɧɚ�
ɮɨɪɦɚ� ɧɚ� ɢɡɤɭɫɬɜɨ��Ⱦɢɚɯɪɨɧɢɹɬɚ� ɧɚ�
ɤɨɦɢɤɫɚ� ɜɨɞɢ� ɞɨ� ɪɚɡɥɢɱɧɢ� ɞɟɮɢɧɢ�
ɰɢɢ��ɤɨɢɬɨ�ɫɚ�ɨɛɟɤɬ�ɧɚ�ɞɪɭɝɚ�ɫɬɚɬɢɹ��
Ⱦɧɟɲɧɢɹɬ� ɤɨɦɢɤɫ� ɟ� ɩɪɹɤ� ɧɚɫɥɟɞɧɢɤ�
ɧɚ� ɯɭɦɨɪɢɫɬɢɱɧɢɬɟ� ɪɢɫɭɧɤɢ� ɨɬ�ɏȱɏ�
ɜɟɤ�� ɩɨ�ɤɴɫɧɨ� ɤɨɦɢɤɫɴɬ� ɤɪɴɳɚɜɚ�
Äɠɴɥɬɢɬɟ� ɜɟɫɬɧɢɰɢ³� ɫ� ɟɞɢɧ�ɨɬ� ɝɟɪɨ�
ɢɬɟ� ɫɢ��� Ɋɨɞɢɥɚɬɚ� ɫɟ� ɨɬ� ɦɟɞɢɣɧɢɬɟ�
ɫɤɚɧɞɚɥɢ� ɜ� ɤɪɚɹ� ɧɚ� ;,;� ɜɟɤ� ɫɬɢɝɦɚ�
ɩɪɨɞɴɥɠɚɜɚ� ɢ� ɞɨ� ɞɧɟɫ� ɞɚ� ɩɪɟɱɢ� ɧɚ�
ɧɟɭɬɪɚɥɧɨɬɨ� ɜɴɡɩɪɢɟɦɚɧɟ� ɧɚ� ɤɨɦɢɤ�
ɫɚ�ɞɚɠɟ�ɨɬ�ɩɨɞɝɨɬɜɟɧɢ�ɢ�ɨɛɪɚɡɨɜɚɧɢ�
ɱɢɬɚɬɟɥɢ��
Ɏɚɣɧɢɧɝɟɪ� ɟ� ɧɚɣ�ɜɚɠɧɢɹɬ� Äɫɟɪɢɨ�

ɡɟɧ³� ɯɭɞɨɠɧɢɤ�� ɤɨɣɬɨ� ɡɚɟɦɚ� ɬɚɥɚɧɬɚ�
ɫɢ� ɧɚ� ɤɨɦɢɤɫɚ³�� ɇɨɜɚɬɨɪɫɤɢ� ɫ� ɞɢ�
ɡɚɣɧɚ� ɢ� ɫɴɞɴɪɠɚɧɢɟɬɨ� ɫɢ�� ɤɨɦɢɤɫɴɬ�

Ʉɭɛɢɫɬɢɱɟɧ�ɩɟɣɡɚɠ�ɧɚ�Ʌɢɨɧɟɥ�Ɏɚɣɧɢɧɝɟɪ�������

Ʉɨɦɢɤɫ�ɩɚɧɟɥ�ɨɬ�Äȿɥɟɦɚɝ³�ɧɚ�ɏɪɢɫɬɨ�
Ʉɴɪɞɠɢɥɨɜ��ɩɭɛɥɢɤɭɜɚɧ�ɜ�ÄȾɴɝɚ³��ɛɪ�����
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ÄWWWW³� ɟ� ɫ� ɛɨɝɚɬɚ�
ɝɪɚɮɢɱɧɚ�ɢ�ɤɨɦɩɨɡɢɰɨɧ�
ɧɚ� ɬɴɤɚɧ�� ɤɚɤɬɨ� ɫɚ� ɢ� ɟɤ�
ɫɩɪɟɫɢɨɧɢɫɬɢɱɧɢɬɟ� ɦɭ�
ɩɥɚɬɧɚ�ɨɬ�ɬɨɜɚ�ɜɪɟɦɟ��ɩɨ�
ɤɴɫɧɨ� ɢ� ɤɭɛɢɫɬɢɱɧɢɬɟ�
ɦɭ�ɤɚɪɬɢɧɢ��ɫ�ɤɨɢɬɨ�ɜɥɢ�
ɡɚ� ɜ� ɝɨɥɟɦɢɬɟ� ɝɚɥɟɪɢɢ��
ɇɟɝɨɜɢɬɟ� ɤɨɦɢɤɫ� ɢɫɬɨ�
ɪɢɢ�ɧɢɤɨɝɚ�ɧɟ�ɫɚ�Äɫɥɚɞɤɢ�
ɢ�ɡɚɛɚɜɧɢ³��ɤɚɤɬɨ�ɧɟ�ɫɚ�ɢ�
ɧɟɦɫɤɢɬɟ�ɩɪɢɤɚɡɤɢ��ɤɨɢ�
ɬɨ� ɝɨ�ɜɞɴɯɧɨɜɹɜɚɬ�� ɫɬɪɢ�
ɩɨɜɟɬɟ�ɦɭ�ɢɦɚɬ�ɟɥɟɦɟɧɬɢ�
ɧɚ�ɤɪɚɫɨɬɚ�ɢ�ɬɟɪɨɪ��ɤɨɢɬɨ�

ɦɭ�ɨɫɢɝɭɪɹɜɚɬ�ɬɪɚɣɧɨ�ɦɹɫɬɨ�ɜ�ɥɢɬɟɪɚɬɭɪɚɬɚ�ɧɚ�ɤɨɦɢɤɫɚ���
Ɉɬ�ɫɬɪɚɯɚ�ɜ�ɤɨɦɢɤɫɢɬɟ�ɧɚ�Ɏɚɣɧɢɧɝɟɪ�ɩɪɟɫɤɚɱɚɦɟ�ɞɨ�ɤɧɢɝɚɬɚ�ɧɚ�ɏɪɢ�

ɫɬɨ�Ʉɴɪɞɠɢɥɨɜ�ÄɄɨɬɤɢ�ɜ�ɤɜɚɪɬɚɥ�ɫɬɪɚɯ³����ɧɚɩɢɫɚɧɚ�ɢ�ɢɥɸɫɬɪɢɪɚɧɚ�ɨɬ�
ɚɜɬɨɪɚ�ɫɥɟɞ�ɞɴɥɝɨ�ɩɪɟɛɢɜɚɜɚɧɟ�ɜ�Ɍɭɧɢɫ��ɇɚ�ɜɴɩɪɨɫɚ�ɦɢ�ɞɚɥɢ�ɬɨɜɚ�ɧɟ�ɟ�
ɢɫɬɨɪɢɹ��ɧɚɩɢɫɚɧɚ�ɤɚɬɨ�ɫɰɟɧɚɪɢɣ�ɡɚ�ɤɨɦɢɤɫ�ɜ�ɫɬɢɥɢɫɬɢɤɚɬɚ�ɧɚ�ɦɚɪɫɢɥ�
ɫɤɚɬɚ�Äɱɟɪɧɚ�ɥɢɧɢɹ³��Ʉɴɪɞɠɢɥɨɜ�ɨɬɝɨɜɚɪɹ�ɭɬɜɴɪɞɢɬɟɥɧɨ��ɉɪɢɱɢɧɚɬɚ�
ɞɚ�ɧɟ�ɝɨ�ɧɚɩɪɚɜɢ�ɟ�ɟɞɢɧɫɬɜɟɧɨ�ɩɪɚɝɦɚɬɢɱɧɚ�±�ɤɨɦɢɤɫ�ɨɬ����ɫɬɪɚɧɢɰɢ��
ɫɬɚɧɞɚɪɬɟɧ�ɟɜɪɨɩɟɣɫɤɢ�ɤɨɦɢɤɫ�ɮɨɪɦɚɬ��ɨɬɧɟɦɚ�ɫɪɟɞɧɨ�ɟɞɧɚ�ɝɨɞɢɧɚ�ɧɚ�
ɯɭɞɨɠɧɢɤ�ɫ�ɨɩɢɬ��
Ⱥ�ɫɥɚɜɚɬɚ�ɧɚ�Ʉɴɪɞɠɢɥɨɜ�ɤɚɬɨ�ɢɡɹɳɟɧ�ɯɭɞɨɠɧɢɤ�ɩɨɥɭɱɚɜɚ�ɤɪɢɬɢɱɟ�

ɫɤɨ�ɩɪɢɡɧɚɧɢɟ�� ɜ� ɚɧɚɥɢɡɚ�ɧɚ�əɪɚ�Ȼɭɛɧɨɜɚ� ɡɚ�ɧɚɪɟɱɟɧɚɬɚ�ɨɬ�ɧɟɹ� Äɢɡ�
ɹɳɧɚ�ɢɡɥɨɠɛɚ³Äɜɢɪɬɭɨɡɧɢɬɟ�ɨɮɨɪɬɢ³�ɧɚ�Ʉɴɪɞɠɢɥɨɜ�ɫɟ�ɝɥɟɞɚɬ��Äɤɚɤɬɨ�
ɢɫɬɢɧɫɤɢɬɟ�ɰɟɧɢɬɟɥɢ�ɝɥɟɞɚɬ�ɫɬɚɪɢɧɧɢ�ɝɪɚɮɢɱɧɢ�ɥɢɫɬɨɜɟ³��ÄɁɚɜɴɪɲɟ�
ɧɨ�ɢɡɹɳɟɫɬɜɨ³��Äɫɤɴɩɨɰɟɧɧɢ�ɝɪɚɮɢɤɢ��ɨɛɪɚɡɰɨɜɢ�ɩɪɢɦɟɪɢ�ɧɚ�ɬɨɜɚ�ɢɡ�
ɤɭɫɬɜɨ³�ɫɚ�ɱɚɫɬ�ɨɬ�ɯɚɪɚɤɬɟɪɢɫɬɢɤɢɬɟڋ��ɡɚ�ɚɧɚɥɢɡɢɪɚɧɢɬɟ�ɨɮɨɪɬɢ��Ⱦɪɭɝ�
ɬɟɤɫɬ��ɧɚ�Ɇɚɪɢɹ�ȼɚɫɢɥɟɜɚ��ɨɬ�ɫɴɳɢɹ�ɤɚɬɚɥɨɝ�ɜɤɥɸɱɜɚ�Äɜɢɪɬɭɨɡɧɨɫɬ�ɧɚ�
ɪɢɫɭɧɤɚɬɚ³�� Äɧɟɨɛɨɡɪɢɦɚ�ɮɚɧɬɚɡɧɨɫɬ³�� Äɧɟɜɟɪɨɹɬɧɢ� ɪɟɡɭɥɬɚɬɢ³�� Äɡɚ�
ɩɚɡɟɧɨ�ɦɹɫɬɨ�ɜ�ɛɴɥɝɚɪɫɤɨɬɨ�ɢɡɤɭɫɬɜɨ³��Äɭɧɢɤɚɥɟɧ�ɧɚɱɢɧ�ɧɚ�ɪɚɛɨɬɚ³�ɢ�
ɬ�ɧ��ȼ�ɬɟɤɫɬɚ�ɧɚ�ɤɨɥɟɝɚɬɚ�ɧɚ�Ʉɴɪɞɠɢɥɨɜ�±�ɝɪɚɮɢɤɴɬ�ɋɢɦɟɨɧ�ȼɟɧɨɜ��ɫɟ�
ɝɨɜɨɪɢ�ɡɚ�Äɦɟɬɚɮɢɡɢɱɧɨ�ɦɢɫɥɟɧɟ³�ɢ�Äɛɚɪɨɤɨɜɚ�ɩɢɳɧɨɫɬ³11�
Ɍɨɣ�ɫɟ�ɨɩɢɬɜɚ�ɞɚ�ɪɚɡɞɟɥɢ�Äɧɹɤɚɤɜɚ�ɫɦɟɫɢɰɚ�ɨɬ�ɜɢɠɞɚɧɟ�ɢ�ɱɟɬɟɧɟ³��

ɉɴɪɜɢɱɧɢɹɬ�ɩɪɨɰɟɫ�ɧɚ�Äɧɟɳɨ�ɧɚɞɪɚɫɤɚɧɨ³���ɫɴɫ�ɫɜɨɹɬɚ�ɫɩɨɧɬɚɧɧɨɫɬ��
ɤɪɚɫɢɜɚ�ɨɩɪɨɫɬɟɧɨɫɬ�ɢ�ɞɢɪɟɤɬɧɨ�ɩɪɟɧɚɫɹɧɟ�ɧɚ�ɦɢɫɥɢɬɟ�ɜɴɪɯɭ�ɥɢɫɬɚ�
ɫɴɳɟɫɬɜɭɜɚ�ɜɴɜ�ɜɫɟɤɢ�ɠɚɧɪ��ɧɨ�ɜ�ɤɨɦɢɤɫɚ�ɟ�ɧɚɣ�ɛɥɢɡɨ�ɞɨ�ɤɪɚɣɧɢɹ�ɪɟ�
ɡɭɥɬɚɬ��
ȼ�ɬɟɤɫɬɚ�ɫɢ�ɡɚ�ɢɡɥɨɠɛɚ�ɧɚ�ɏɪɢɫɬɨ�Ʉɴɪɞɠɢɥɨɜ�ɜ�ɝɚɥɟɪɢɹ�Äɋɨɥɟɪɫ³�

Ƚɪɚɮɢɤɚ�ɧɚ�ɏɪɢɫɬɨ�Ʉɴɪɞɠɢɥɨɜ�������
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ɩɪɟɡ������ɝ��Ȼɢɫɟɪɚ�Ƀɨɫɢɮɨɜɚ��ɜ�ɬɨɡɢ�ɦɨɦɟɧɬ�ɡɚɦ��ɦɢɧɢɫɬɴɪ�ɧɚ�ɤɭɥ�
ɬɭɪɚɬɚ�� ɝɨɜɨɪɢ� ɡɚ� Äɩɪɢɡɪɚɱɧɢɹ� ɛɥɹɧ� ɧɚ� ɬɜɨɪɟɰɚ³�� Äɭɬɨɩɢɱɟɧ� ɛɥɹɧ³��
Äɜɢɫɲ� ɞɭɯɨɜɟɧ� ɢ� ɝɪɚɠɞɚɧɫɤɢ� ɞɴɥɝ³�� ɋɴɜɫɟɦ� ɧɟ� ɦɟɠɞɭ� ɞɪɭɝɨɬɨ�� ɢɡ�
ɥɨɠɛɚɬɚ�ɟ�ɨɡɚɝɥɚɜɟɧɚ�ÄȽɟɪɨɢɤɚ³��ɇɨ�ɜ�ɤɨɦɢɤɫɚ�ɞɭɦɢ�ɢ�ɤɚɪɬɢɧɢ�ɧɟ�ɫɚ�
ɫɦɟɫɢɰɚ��ɚ�ɟɦɭɥɫɢɹ��Ɇɨɠɟ�ɛɢ�ɤɚɥɢɝɪɚɮɢɹɬɚ�ɟ�ɛɥɢɡɤɚ�ɞɨ�ɬɨɜɚ�ɨɩɢɫɚɧɢɟ�
ɦɟɬɚɮɨɪɚ13��ȼɴɜ�ɜɫɟɤɢ�ɫɥɭɱɚɣ��ɢɡɩɨɥɡɜɚɧɟɬɨ�ɧɚ�ɫɨɛɫɬɜɟɧɚ�ɤɚɥɢɝɪɚɮɢɹ�
ɢ�ɫɴɫɬɚɜɹɧɟ�ɧɚ�ɫɨɛɫɬɜɟɧ�ɪɟɱɧɢɤ�ɪɚɡɥɢɱɚɜɚ�ɢ�ɚɜɬɨɪɢɬɟ��ɤɨɢɬɨ�ɢɡɩɨɥɡɜɚɬ�
ɨɩɢɬ��ɩɚɦɟɬ�ɢ�ɜɴɨɛɪɚɠɟɧɢɟ��ɡɚ�ɞɚ�ɩɨɞɱɢɧɹɬ�ɤɚɪɬɢɧɢ�ɢ�ɬɟɤɫɬ�ɧɚ�ɨɫɧɨɜ�
ɧɚɬɚ�ɰɟɥ�ɧɚ�ɤɨɦɢɤɫɚ�±�ɪɚɡɤɚɡɚ��ȼ�ɧɚɣ�ɱɢɫɬɢɹ�ɫɢ�ɜɢɞ�ɤɨɦɢɤɫɢɬɟ�ɧɟ�ɫɚ�
ɫɟɪɢɹ�ɨɬ�ɤɚɪɬɢɧɢ��ɚ�ɢɧɬɭɢɬɢɜɧɨ�ɫɴɫɬɚɜɟɧɢ�ɩɨɫɥɟɞɨɜɚɬɟɥɧɨɫɬɢ�ɨɬ�ɤɚɪ�
ɬɢɧɢ��Ɍɟ�ɫɚ�ɤɨɞɢɪɚɧɢ�ɜ�Äɪɚɮɢɧɢɪɚɧɚ�ɫɢɫɬɟɦɚ�ɨɬ�ɩɨɜɟɱɟ�ɢɥɢ�ɩɨ�ɦɚɥɤɨ�
ɭɫɥɨɠɧɟɧɢ�ɞɪɚɫɤɭɥɤɢ³14�
Ⱦɚ�ɫɟ�ɜɴɪɧɟɦ�ɤɴɦ�ɫɬɚɬɢɹɬɚ�ɧɚ�Ɏɢɥɢɩ�Ɂɢɞɚɪɨɜ�ɡɚ�ɩɨɫɥɟɞɧɚɬɚ�ɡɚɫɟɝɚ�

ɢɡɥɨɠɛɚ�ɧɚ�ɏɪɢɫɬɨ�Ʉɴɪɞɠɢɥɨɜ�ɜ�ɝɚɥɟɪɢɹ�ÄɅɨɪɚɧ³��Äɋɬɪɟɦɟɠ�ɤɴɦ�ɪɟ�
ɚɛɢɥɢɬɚɰɢɹ�ɧɚ�ɮɢɝɭɪɚɬɢɜɧɨɫɬɬɚ³��Äɯɟɪɦɟɬɢɱɧɚ�ɢ�ɟɡɨɬɟɪɢɱɧɚ�ɤɪɢɩɬɨ�
ɮɨɪɦɭɥɚ³��ɢɡɤɨɜɚɧɨɬɨ�ɨɬ�Ɂɢɞɚɪɨɜ�Äɛɨɥɟɡɧɟɧ�ɪɟɚɥɢɡɴɦ³��Äɢɦɚɝɢɧɟɪɟɧ�
ɪɟɚɥɢɡɴɦ³���� ɉɨ�ɢɧɬɟɪɟɫɧɚɬɚ� ɡɚ� ɦɟɧ� ɫɭɛɞɨɦɢɧɚɧɬɚ� ɟ� ɫɴɠɞɟɧɢɟɬɨ� ɡɚ�
Äɨɬɜɨɪɟɧɢɹ�ɛɪɨɣ�ɜɴɡɦɨɠɧɢ�ɭɞɚɪɢ³�ɩɪɢ�ɝɪɚɮɢɱɧɢɬɟ�ɬɟɯɧɢɤɢ³����
Ʉɴɪɞɠɢɥɨɜ�� ɤɨɣɬɨ� ɟ� ɡɚɜɴɪɲɢɥ�ɢɥɸɫɬɪɚɰɢɹ�ɢ�ɨɮɨɪɦɥɟɧɢɟ�ɧɚ� ɤɧɢ�

ɝɚɬɚ��ɟ�ɧɟ�ɫɚɦɨ�ɞɨɫɬɚɬɴɱɧɨ�ɢɡɤɭɲɟɧ��ɚ�ɢ�ɨɩɢɬɟɧ�ɜ�ɦɭɥɬɢɩɥɢɰɢɪɚɧɟɬɨ�
ɧɚ�ɫɜɨɢ�ɢ�ɱɭɠɞɢ�ɢɡɨɛɪɚɠɟɧɢɹ��ɨɬɧɚɱɚɥɨ�ɫ�ɤɨɦɢɤɫɢɬɟ�ɫɢ��ɫɥɟɞ�ɬɨɜɚ�ɫ�
ɬɢɪɚɠɢɪɚɧɚɬɚ�ɫɢ�ɝɪɚɮɢɤɚ��ɚ�ɜ�ɩɨɫɥɟɞɧɨ�ɜɪɟɦɟ�ɢ�ɫɴɫ�ɫɴɛɥɚɡɴɧɬɚ�ɧɚ�ɞɢ�
ɝɢɬɚɥɧɨ�ɬɢɪɚɠɢɪɚɧɟ�ɧɚ�ɠɢɜɨɩɢɫ��ȼ�ɬɨɡɢ�ɫɦɢɫɴɥ�ɡɚɜɪɴɳɚɧɟɬɨ�ɦɭ�ɤɴɦ�
ɤɨɦɢɤɫɚ�ɜ�ɧɚɱɚɥɨɬɨ�ɧɚ�;;,�ɜɟɤ�ɟ�ɧɟɢɡɛɟɠɧɨ�ɢ�ɡɚɜɢɫɢ�ɫɚɦɨ�ɨɬ�ɩɪɚɝɦɚ�
ɬɢɱɧɢɬɟ�ɚɫɩɟɤɬɢ�ɧɚ�ɦɚɪɤɟɬɢɧɝɚ�ɢ�ɪɟɚɥɢɡɚɰɢɹɬɚ�ɧɚ�ɪɚɡɤɚɡɢɬɟ�ɦɭ�ɤɚɬɨ�
ɩɪɨɞɭɤɬ��
Ɂɚ�ɟɫɬɟɬɢɱɟɫɤɢ�ɤɨɥɟɛɚɧɢɹ�ɧɟ�ɦɨɠɟ�ɞɚ�ɫɬɚɜɚ�ɜɴɩɪɨɫ�ɜ�ɝɨɞɢɧɢɬɟ��ɜ�ɤɨɢɬɨ�

ɤɨɦɢɤɫɴɬ�ɟ�ɡɚɝɭɛɢɥ�ɡɚɞɴɥɠɢɬɟɥɧɢɬɟ�ɫɢ�ɮɨɪɦɚɥɧɢ�ɯɚɪɚɤɬɟɪɢɫɬɢɤɢ��ɧɨ�ɟ�
ɫɩɟɱɟɥɢɥ�ɧɨɜɢ�ɩɭɛɥɢɤɢ��ɧɨɜɚ�ɟɫɬɟɬɢɤɚ�ɢ�ɫɟ�ɟ�ɢɡɪɚɜɧɢɥ�ɫ�ɨɫɬɚɧɚɥɢɬɟ�ɢɡ�
ɤɭɫɬɜɚ�ɜ�ɫɜɨɛɨɞɚɬɚ�ɧɚ�ɬɟɤɫɬɨɜɢɹ�ɢ�ɜɢɡɭɚɥɟɧ�ɢɡɪɚɡ�

Ȼɟɥɟɠɤɢ�

1�Ɂɢɞɚɪɨɜ��Ɏ��Ɇɢɫɬɢɱɧɢ� ɜɚɪɢɚɰɢɢ� ɧɚ�ɦɢɪɨɡɞɚɧɢɟɬɨ�� ±�ɂɞɟɚɥɟɧ� ɞɨɦ�� ������ʋ� �����
������
��KWWS���HQ�ZLNLSHGLD�RUJ�ZLNL�/\RQHOB)HLQLQJHU
3� ³/\RQHO� )HLQLQJHU´�� &DUWRRQV�� 2KLR� 6WDWH� 8QLYHUVLW\�� KWWS���FDUWRRQV�RVX�HGX�GLJLWDOB
DOEXPV�O\RQHOIHLQLQJHU�IHLQLQJHU�KWPO��5HWULHYHG�������������
4�ɑɭɞɟɧ�ɫɜɹɬ��������ʋ����
��Ʉɴɪɞɠɢɥɨɜ��ɏ���Ʌ��ɋɬɨɣɤɨɜ��ȿɥɟɦɚɝ�±�ȼɨɢɧɴɬ�ɧɚ�ɯɚɧ�Ɍɟɪɜɟɥ��±�Ⱦɴɝɚ��������ʋ���������
��+HUULPDQ�� *�� ����±������ .UD]\� &DW�� WKH� &RPLF�$UW� RI� *HRUJH� +HUULPDQ�� +DUU\� 1��
$EUDPV��,QF���1HZ�<RUN�������������
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��,ELG�������
��0XQVRQ�� .�� %H\RQG� +LJK� 	� /RZ�� +RZ� &RPLFV� 	�0XVHXPV� /HDUQHG� WR� &RH[LVW�� ±�
,QWHUQDWLRQDO�MRXUQDO�RI�FRPLFV�DUW��������9������1����SS�����������
��*RXODUG��5��7KH�(QF\FORSHGLD�RI�$PHULFDQ�FRPLFV��)DFWV�RQ�¿OH�������
���Ʉɴɪɞɠɢɥɨɜ��ɏ��Ʉɨɬɤɢ�ɜ�ɤɜɚɪɬɚɥ�ɫɬɪɚɯ��ɋ��������
11�Ʉɴɪɞɠɢɥɨɜ��ɏ��Ƚɪɚɮɢɤɚ�±�Ⱥɤɜɚɪɟɥ��ɋ���������ɫ�����
���%UXQHWWL�� ,��$Q� DQWKRORJ\� RI� JUDSKLF� ¿FWLRQ�� FDUWRRQV�	� WUXH� VWRULHV��<DOH�8QLYHUVLW\�
3UHVV��1HZ�+DYHQ�	�/RQGRQ��������ɪɪ�������
���Ɂɢɞɚɪɨɜ��Ɏ��ɂɡɥɨɠɛɚɬɚ�ɧɚ�ɏɪɢɫɬɨ�Ʉɴɪɞɠɢɥɨɜ�ɜ�ɝɚɥɟɪɢɹ�ÄɅɨɪɚɧ³��±�ɂɞɟɚɥɟɧ�ɞɨɦ��
������ʋ������������
14�ɉɚɤ�ɬɚɦ��ɫ�����
���ɉɚɤ�ɬɚɦ��ɫ�����

7KH�)HLQLQJHU�6\QGURPH��&KULVWR�.DUGMLORY�DQG�WKH�
%XOJDULDQ�,QYDULDQW�RI�³+LJK�/RZ´�$UW
Anton Staykov
6R¿D�8QLYHUVLW\�³6W��.OLPHQW�2KULGVNL´�

$EVWUDFW��7KH�DUWLFOH�GHDOV�ZLWK� WKH�SUREOHP�RI�KLJK�ORZ�DUW�XVLQJ� WKH�H[DPSOHV�RI� WZR�
FRPLF�VWULS�DUWLVWV��/\RQHO�)HLQLQJHU�HVWDEOLVKHG�KLPVHOI�LQ�KLV�HDUO\�FDUHHU�DV�D�FDUWRRQLVW�
LQ�*HUPDQ\� DQG�RQH�RI� WKH� SLRQHHUV� RI� FRPLF� VWULS� LQ� WKH� SUHVV��'HVSLWH� WKH� SRSXODULW\�
DQG�IDPH�KH�HQMR\HG�LQ�&KLFDJR��KH�SUHIHUUHG�WR�FRPH�EDFN�WR�(XURSH��%HLQJ�DPRQJ�WKH�
IRXQGHUV�DQG�HPLQHQW�WHDFKHUV�DW�%DXKDXV��KH�VKDSHG�JHQHUDWLRQV�RI�DUWLVWV��DUFKLWHFWV�DQG�
GHVLJQHUV��8QWLO�KLV�ODVW�GD\�KH�UHPDLQHG�LQ�WKH�¿HOG�RI�SDLQWLQJ�DQG�WKH�³¿QH´��QHYHU�DJDLQ�
WDNLQJ�WR�FRPLF�VWULSV��
%XOJDULDQ�SDLQWHU�&KULVWR�.DUGMLORY�ZDV�LQ�D�VLPLODU�VLWXDWLRQ��$�ERRN�LOOXVWUDWRU�E\�WUDLQLQJ��
KH� HPEDUNHG� RQ� DQ� LQWHQVLYH� FDUHHU� RI� D� FRPLF� VWULS� DUWLVW� LQ� WKH� ����V� IRU� WKH� 'XJD�
PDJD]LQH��OHJHQGDU\�IRU�LWV�ODUJH�FLUFXODWLRQV��HPDQFLSDWHG�VSLULW�DQG�¿QDQFLDO�JHQHURVLW\�WR�
LWV�FRQWULEXWRUV��,Q�WKH�����V��.DUGMLORY�GHYRWHG�KLPVHOI�WR�SULQWV�DORQH��WKHQ�WR�SDLQWLQJ�DQG�
HYHQ�ZULWLQJ��.DUGMLORY¶V�VWLOO�GHYHORSLQJ�FDUHHU�UDLVHV�TXHVWLRQV�DERXW�FULWLFV¶�DSSURYDO��WKH�
PHDQLQJ�RI�UHFRJQLWLRQ�DQG�WKH�DUWLVW¶V�PLVVLRQ��


